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ITEM 5.   OTHER EVENTS 
 
     By means of a prospectus, dated March 27, 1996 (the 
"Prospectus"), Occidental Petroleum Corporation, a Delaware 
corporation ("Occidental"), made to the security holders of 
INDSPEC Holding Corporation, a Delaware corporation 
("INDSPEC"), exchange offers (the "Exchange Offers") to 
acquire up to 8,504 shares of Class A Common Stock and each 
outstanding share of Class B Common Stock of INDSPEC in 
exchange for shares of Occidental common stock, par value 
$.20 per share ("Occidental Common Stock").  The Agreement 
and Plan of  Share Exchange described in the Prospectus and 
pursuant to which the Exchange Offers have been made 
provides that the number of shares of Occidental Common 
Stock to be delivered in exchange for each share of Class A 
Common Stock and Class B Common Stock of INDSPEC accepted in 
the Exchange Offers will be determined by, among other 
things, the average of the last reported sales prices of the 
Occidental Common Stock on the New York Stock Exchange on 
each of the twenty consecutive trading days ending on the 
fifth trading day prior to the date (the "Closing Date") on 
which the Exchange Offers close (the "Occidental Common 
Stock Value").  It is currently expected that the Exchange 
Offers will expire on April 23, 1996, and that the Closing 
Date will be April 26, 1996.  Assuming an April 26, 1996 
Closing Date, the Occidental Common Stock Value would be 
$26.09, and each share of Class A Common Stock and Class B 
Common Stock of INDSPEC accepted in the Exchange Offers 
would be exchanged for 85.04 shares of Occidental Common 
Stock. 
 
     The closing of the Exchange Offers is subject to a 
number of conditions and legal requirements, the 
satisfaction of which will be determined shortly prior to 



the actual closing.  Although Occidental is currently not 
aware that any such conditions or requirements have not been 
or will not be satisfied prior to the expected April 26, 
1996 Closing Date, it is possible that the Closing Date 
could be delayed beyond such date or canceled if any such 
conditions or requirements are not satisfied.  Reference 
should be made to the Prospectus for a description of the 
Exchange Offers and such conditions and requirements. 
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     Pursuant to the requirements of the Securities Exchange Act of 1934, 
the Registrant has duly caused this report to be  signed  on  its behalf by  
the undersigned hereunto duly authorized. 
 
 
                                   OCCIDENTAL PETROLEUM CORPORATION 
                                             (Registrant) 
 
 
Date:  April 22, 1996              By: /s/ DONALD P. DE BRIER 
                                       ----------------------------- 
                                           Donald P. de Brier 
                                       Executive Vice President and 
                                       General Counsel 
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