Filed by Occidental Petroleum Corporation

Pursuant to Rule 425 under the Securities Act of 1933
and deemed filed pursuant to Rule 14a—12

under the Securities Exchange Act of 1934

Subject Company: Anadarko Petroleum Corporation
Commission File No.: 001-08968

Proposal to Acquire Anadarko

April 24, 2019




Cautionary Statements

Forward-Looking Statements

Any statements in this presentation about Occidental Petroleum Corporation’s (*Occidental”) expectations, beliefs, plans or forecasts, including statements regarding the proposed
transaction between Occidental and Anadarko Petroleum Corporation (“Anadarko”), benefits and synergies of the proposed transaction and future opportunities for the combined
company and products and securities, that are not historical facts are forward-looking statements. These statements are typically identified by words such as “estimate,” “project,”
“predict,” “will,” “would,” “should,” “could,” “may.” “might,” “anticipate,” “plan,” “intend,” “believe,” “expect,” “aim,” "goal,” “target.” “objective,” “likely” or similar expressicns that
convey the prospective nature of events or outcomes. Forward-looking statements involve estimates, expectations, projections, goals, forecasts, assumptions, risks and uncertainties,
Actual results may differ from anticipated results, sometimes materially, and reported or expected results should not be considered an indication of future performance. Factors that
could eause actual results to differ include, but are not limited wo: global commodity pricing fluctuations: changes in supply and demand for Occidental's products: higherthan-expected
costs: the regulatory approval environment; not successfully completing. or any material delay of, field developments, expansion projects, capital expenditures, efficiency projects,
acquisitions or dispositions; techrological developments; uncertainties about the estimated quantities of oil and natural gas reserves; lower-than-expected production from cperations,
development projects or acquisitions; exploration risks: general economic slowdowns domestically or internationally; political conditions and events; liability under environmental
regulations including remedial actions; litigation; disruption or interruption of production or manufacturing or facility damage due to accidents, chemical releases, labor unrest, weather,
natural disasters, cyber-attacks or insurgent activity; and failures in risk management,

Such factors also include the ultimate outcome of any possible transaction batween Occidental and Anadarko, including the possibility that Anadarko will reject the proposed transaction
with Occidental or that the terms of any definitive agreement will be materially different from these described herein: uncentainties as to whether Anadarko will cooperate with
Occidental regarding the proposed transaction; the parties’ ability to consummate the proposed transaction; the conditions to the completion of the proposed transaction, including the
receipt of Anadarko stockholder approval and Occidental stockholder approval: that the regulatory approvals required for the proposed transaction may not be obtained on the terms
expected or on the anticipated schedule or at all; Occidental's ability to finance the proposed transaction; Occidental’s indebtedness, including the substantial indebtedness Occidental
expects to incur in connection with the proposed transaction and the need to generate sufficient cash flows to service and repay such debt; Occidental's ability to meet expectations
regarding the timing. cempletion and accounting and tax treatments of the proposed transaction: the passibility that Occidental may be unable to achieve expected synergies and
operating efficiencies within the expected time-frames or at all and to successfully integrate Anadarko’s operations with those of Qecidental; that such integration may be more difficult,
time-consuming or costly than expected; that operating costs, customer loss and business disruption (including. without limitation, difficulties in maintaining relationships with
employees, customers of suppliers) may be greater than expected following the propesed transaction o the public annsuncement of the proposed transaction: the retention of certain
key employees of Anadarko may be difficult: that Anadarko and Occidental are subject to intense competition and increased competition is expected in the future: general economic
conditions that are less favorable than expected, Additional risks that may affect Occidental’s results of operations and financial position appear in Part |, ltem 1A “Risk Factors™ of
Occidental's Annual Report on Form 10-K for the year ended December 31, 2018, and in Cecidental’s other filings with the LS, Securities and Exchange Commission ("SEC™).

Because the factors referred 1o above could cause actual results of outcomes ta differ materially fram those expressed or implied in any forward-looking statements, you should not
mace undue reliance on any such forward-looking statements. Further, any forward-locking statement speaks only as of the date of this presentation and, unless legally required,
Aﬂccidemal does not undertake any obligation to update any forward-looking statement, as a result of new information, future events or otherwise,
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Cautionary Statements

No Offer or Solicitation

This presentation does not constitute an affer to sell or the selicitation of an offer to buy any securities or a solicitation of any vote or approval, nor shall there be any sale of securities in
any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. Mo offer of securities shall
be made except by means of a prospectus meeting the requirements of Section 10 of the Securities Act of 1933, as amended.

Additional Information and Where to Find It

This presentation relates to a propesal which Occidental has made for an acquisition of Anadarko, In furtherance of this proposal and subject to future developments, Occidental (and, if
a negotiated transaction is agreed, Anadarko) may file one of more registration statements, proxy statements, tender offer statements or other documents with the SEC. This
presentation is not a substitute for any proxy statement, registration statement, tender offer statement, prospectus or other document Occidental and/or Anadarko may file with the SEC
in connection with the proposed transactions.,

INVESTORS AND SECURITY HOLDERS ARE URGED TO READ THE PROXY STATEMENT(S), REGISTRATION STATEMENT(S), TENDER OFFER STATEMENT, PROSPECTUS AND ANY OTHER
RELEVANT DOCUMENTS FILED WITH THE SEC CAREFULLY IN THEIR ENTIRETY IF AND WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT
CCCIDENTAL, ANADARKO AND THE PROPOSED TRANSACTIONS, Any definitive proxy statementi(s) or prospectus(es) (if and when available) will be mailed to stockholders of Occidental
and/or Anadarko, as applicable. Investors and security holders will be able to obtain copies of these decuments (if and when available) and other documents filed with the SEC by
Occidental free of charge through the website maintained by the SEC at www.sec.gov. Copies of the documents filed by Occidemtal (if and when available) will also be made available free
of charge by accessing Occidental's website at www.oxy.com.

Participants

This presentation is neither a solicitation of a proxy nor 8 substitute for any proxy statement or other filings that may be made with the SEC. Nonetheless, Occidental and its directors and
executive officers and other members of management and employees may be deemed to be paricipants in the solicitation of proxies in respect of the proposed transactions. Information
about Dccidental's executive officers and directors is available in Occidental's Annual Report an Form 10-K for the year ended December 31, 2018, which was filed with the SEC on
February 21, 2019, and in its proxy statement for the 2019 Annual Meeting which was filed with the SEC on March 28, 2019, To the extent holdings of Occidental securities have
changed since the amounts printed in the proxy statement for the 2019 Annual Meeting, such changes have been or will be reflected on Statements of Change in Ownership on Form 4
filed with the SEC. Additional information regarding the interests of such potential participants will be included in one or more registration statements, proxy statements, tender offer
statements or other documents filed with the SEC if and when they become available. These documents (if and when available) may be obtained free of charge from the SEC's website
hitp:/ S wwe. Sec.gov.
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Cautionary Statements

Use of non-GAAP Financial Information

This presentation includes non-GAAP financial measures. Where available, reconciliations to comparable GAAP financial measures can be found on Occidental's website at
weew.oxy.com. Oegidental is unable to provide a reconciliation of non-GAAP financial measures contained in this presentation that are presented on a forward-looking basis because
Occidental is unable, without unreasonable efforts, to estimate and quantify the most directly comparable GAAP components, largely because predicting future operating results is
subject to many factors outside of Occidental's control and not readily predictable and that are not part of Occidental's routine operating activities, including various domestic and
international economic, regulatary, political and legal factors,

Cautionary Mote to U.S. Investors

The Securities and Exchange Commission (SEC) permits oil and gas companies, in their filings with the SEC, to disclose only proved, probable and possible reserves. Any reserve
estimates provided in this presentation that are not specifically designated as being estimates of proved resenes may include "potential® resemves and/or other estimated reserves not
necessarily calculated in accordance with, or contemplated by, the SEC's latest reserve reporting guidelines. U.S. investors are urged to consider closely the oll and gas disclosures in our
2018 Form 10-K and other reports and filings with the SEC. Copies are available from the SEC and through our website, www,0xy.com
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Compelling Strategic & Financial Merits
* Highly accretive to CFPS and Free CFPS after dividends

* $3.5 B free cash flow improvements through synergies and
capital reduction

* $10-15 B of planned portfolio optimization and free cash
flow support rapid deleveraging

* Oxy'sshale, Enhanced Oil Recovery (EOR), and major project
expertise applied across complementary asset base

* Oxy has operated in over 40 countries, most U.S. basins,
Colorado, and the Guif of Mexico in the last 30 years

= Completely aligned with Oxy's dividend + growth strategy

* Moderating growth to 5% across a more diverse high return
portfolio greatly enhances free cash generation and security

/‘ Caesh Flow Per Share calculatod as cash fiow frem cperations befong working capatal, less distributions attributatie to nen-

oOxXY contralling mterest. divided by totsl diluted shares outstanding.

v Froe Cash Flow Por Share calculated as cash flow from operations bofare warking capital, less gstributions attnbutable to
non-contralling mterest. capex and diidends, diided Bry tatal diluted shares cutstanding.




Proposal Details

= Oxy proposal to acquire Anadarko for $76.00 per share
-$38.00 cash and 0.6094 Oxy shares per Anadarko share
-Equity purchase price of $38 B
-Total transaction value of $57 B (including Western Midstream debt and
non-controlling interest)
= Offer price in line with Anadarko 52-week high and Oxy offers made in 2018
and 2019

Structure and
Consideration

71 % legacy Oxy shareholders
29 % legacy Anadarko shareholders

Pro Forma
Ownership

= Oxy will issue approximately 309 MM shares to Anadarko shareholders
Financing = Committed financing in place for cash requirement of transaction
= $10-15 B of planned asset sales in the next 12 - 24 months

)
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Substantial Scale

Industry-Leading Returns Disciplined Growth

Oxy & Anadarko: |

>$100B 20%+ 2021 PF = $3.12/share
\ Enterprise Value CROCEm Growing Dividend and
OECUT VW WE M | ncomrtiona, gobal | | Sveng mixofsable fre cas 5%
; ; ow, world-class growth, i
Return Cash conventonel; nidspamand | | S e | e
Generating _
Enerey Company
Global Scale / Best Basins . $;52'0 BPLUS ma?r‘:gif:ii:;gttgng
it (2) nnual Synergies
1.4 MMboe/d $1.5B Investment Grade
2 credit ratings

Annual Capital Reduction

Highly Accretive to CFPS and Free CFPS after Dividends

Hote; CROCE calculated as Net Income + After Tax Intevest Expense + DO divided by Average Capital Emplayed
(1) Assurnes SE0/0b1 WTI, $65,/bbl Brent, £3.00/MMElu HHUB. T
(2)  Based on (4 2018 production,




Premier, Complementary Global Asset Portfolio

#1 Producer in the Permian E, #4 Producer in Gulf of Mexico

#1 in CO, EOR Projects o Leading Positions in Algeria and
Colombia

1 Eraducer. i the bl Basln @f Top 3 Producer of PVC, Chlorine, and

Caustic Soda
#1 Producer in the Uinta Basin

Ef Leading International Midstream
#1 Independent Producer in Oman Assets and MLP

N U G Q) KA X

Ef Major Projects Expertise —
Al Hosn, Dolphin, Mukhaizna,
Ingleside Cracker and Terminal

#2 Producer in Ghana

/
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Well Positioned, Balanced Global Asset Portfolio

Q4 2018A Production (Mboe/d)

g
S 3 701
. : o . -
| @4 ooy 406 Mocesa| | Q4 2048 Production: |! Other Assets
:_?018 APC: 12T Mbde,.fd. ) 272 Mboeyd :r f .gcllemx:als: »§1 B ol FCF
il m || wLP

i 04 2028 Production: 42 i
| Mboe/d | | Emerging Rrescurce Fiay E

Q4 2018 Production; Qd 2018 Producti i
i 16 Mboe/d _!f@!_Mbn-g;u !

14 Algeria
South Amencan Industryeadng peaject | | Jubilee and TEN offshore| | EI Mesk CPF. Qurhoud
_ Geepwater exploration | | in Mazambique LG devmioaments _GPF and MBS CPF

] | Combined Company ||




Enhances Oxy as The Leading Operator in the Permian

Current Permian Net Production (Mboe/d)
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Sourcs: Production data sourced from public filings.

(1) Source: IHS Enerdeq as of 4/17/201%, hotizontals with & months oil preduction availatie since September 2017 and laterals >S00 ft
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Adds thousands of drilling locations in “Core of the Core” Delaware

Basin

Oy drilled 4% of the wells in the Permian, but accounts for 23 of the top
100 wells on a six-month cumulative oil production basis'*

Combined experience, technology and logistics expected to optimize
costs, productivity and profitability

EOR technology transfer to enhance value of shale
The Permian business would be FCF positive at current prices

(20 EGM acquisition closed on November 29, 2018, Includes two months of contribution Trom stand-alane EGH production, one month of contrbution Trom Ajax production, and one month of contribution Trom recent

tack-on acquisitions.
i3y 2018A preduction

10




Significant Identified Synergies

with Potential Upside

Expected Pre-Tax Annual Synergies and Capital Reduction ($ B)

$1.5 $3.5

Capital Synergies:
$0.9 B

$0.9
Dpex/G&A Synergies:

506 $11B

$05 Capital Reduction:
$1.58

Domestic Capital Procurement & Supply General Overhead & Combined Growth Capital Syﬂg(giaa + Combined
Operating Efficiency Chain Corporate Reduction Growth Capital Reduction

Domestic Capital and Operating Efficiency

* Transition to full, efficient development mode

» Over 10% anticipated improvement in Domestic drilling & completion costs

* Estimate above does not include improved productivity through joint expertise
Procurement & Supply Chain

* Integration and optimization of supply chain functions on a global platform
* Expected savings of 5% of combined annual capital and operating expenditures

General Overhead & Corporate

* Reduction in G&A and consolidation of corporate functions
* Single corporate governance & management team

* Application of combined company best practices and experience to all
business units

Oxy has identified $2 B / year of primary synergies plus $1.5 B / year of capital reduction

XY

(
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Top 100 Permian Basin Wells

6 Month Cumulative Oil Top 100 Wells Basin Leading Wells with Less Proppant
Oxy has 23% of the Best Wells, While Only Competitors use 27% more Proppant: >$500 M
Drilling 4% of Total Permian Wells Incremental Cost per Well and Increased
25 3,500 Parent/Child Risk

Competitors use an
a0 ! average of 27% more
pmppﬂn(mt.'mn Oxy
&
15 = T T o -
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50 |
0
g Y &
=
&

10

Well Count
=] n
oxy N
cxo I
ecc I
xec I
ovy
FanG R
xom [
re I
o I
rDs I
swm
cvx Il
Avg Proppant Lbs/ft
= [ L] L
(4]

g & g 8 8
-
_
_

. HEEEEEE
b Z a9 m = QZ(QELUQ:H: o
g RS EERY: 22528 $588¢%
u:‘] [T
-
OXYyY

Source: IH5 Enerdeq as of 471772018, horizontals with & months ofl production avedable since Septembar 2017 and laterats *S00 fi
‘-/ Tatal Permian wells drilled during time-frame = 4,483 12




Permian Expertise Applied Worldwide

Oman Example: Increased from 5
productive horizons to ~17 producing and
appraisal horizons

Apply learnings from U.S. Permian
Yo o unconventional business

H oo " Awarded new blocks as a result of
operational excellence

15,000 ft
15,000 ft

+ Leveraged 2,600 square miles of recently
acquired 3D seismic

* BHUFF { RAHMAH ()

* GHARIF
d oam

* THUAEILAT
P ooy
T

not to soole

> Enhanced regional understanding
K calibrated with extensive well database

> De-risk exploration of deeper horizons

* Development planning and infrastructure 4
optimization improves returns

13




Delivering Value Pro Forma Per Share Accretion(®)

* Continued
commitm ent1to 2020 +25% 2021
return of capital

through growing . .
dividend and share | i ]

repurchases

Debt reduction via Freecrps  crps® Dividend  Free CFPS
portfolio optimization  J

UCRIESCC RN« Cash flow accretive in first year

Deliver 5%
production growth

* Current annualized cash flow increases ~$270 MM
per $1.00 / bbl increase in oil prices

? (1) Stand alone figures based on FactSet consendus estimates and pro Tonma Dased on comparny eatimates at $60 WTI, $65 Brenl, and $3.00 Henry Hulb.
-I' (20 Assumes $1.0 8 and $2.0 B of total synargies in 2020 and 2021, respectively. Alse assumas capital reduction of $1.5 B in 2020 and 2021,

{ Mede: Cash Flew Per Share caloulated as cash Mow from operalions befone working capital, less distributisns atinibulabie 1o non-contrailing interest, divided by telal aluted
| shares outstanding.

| Note: Free Cash Fiow Per Share calculated a3 cash Mow from operalions Before working capital, |6s distribulions attabutable 10 non controlling interest, capexand 14
| dividends, divded by total déuted shares oulstanding,
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Appendix -
World Class
Upstream,
Midstream,
Chemicals,
and Low
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Oxy Consistently Returns Capital to Shareholders

5,000 v Dividend Sustainable at $40 WTI $3.50
4,500 ¥ Consecutive Dividend Growth Since 2002 - 12% CAGR '
4,000 ¥ $33 B of Total Capital Returned Since 2002

$3.00

$2.50

$2.00
$1.50
$1.00
$0.50
mEEEB i

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
== Dividends $ MM === Share Repurchases $ MM ——Dividends per Share $

v" Strong Balance Sheet
v 13% Annualized TSR since 2002

3,000
2,500
2,000
1,500
1,000

$ MM Returned to Shareholders
aseys Jad spuaping

-
oxy

b Mote: 2013 dividend tolal adjusted 1o reflect that 1013 dividend was paid in Q12 16




Oxy’s Recent Major Projects Delivered On-time and On-budget

Complex, e — S
Major Project i W

e
Capability {425, | Domestic Projects

* Ingleside, TX — Ethylene Cracker |

. _ " | - Ingleside, TX — Oil Terminal
Industry-leading execution |+ Geismar, LA - 4CPe Plant
performance :

Compared to industry
average of >20% capital
overruns and 9 months
delay

* .
International Projects

+ UAE - Al Hosn Gas ‘
* Oman - Block 62 Gas Plant

B A
& ] :




Leading Position in the DJ Basin

DJ Basin -

Free Cash
Flow and » 250+ Mboepd of production
G ro Wth . i&dditional NPV uplift from mineral
: interest ownership
POtE ntial * 10+ years of remaining undrilled
; inventory
3 uf::slng Wy 5 g * Integrated value chain via Western
1.5+ e e . Gas midstream assets

* Acreage primarily located in
producer friendly areas

- . oL i iy
WESTERN MIDSTREAM OWNED INFRASTRUCTURE
B APC Acreage ED-ITnumg Facity
B APC Minersl rtpnes! (&) Gas Piant
= Pupelinas (O and Gasj

Source: Anadarke April 2019 Investor Book 18




Gulf of
Mexico -
Stable Free
Cash Flow

[ ]

HOLSTEIN 1 E «

O ¥ IO MARCO POLO

@ Operated Production Facilities
& 30-Mile Tieback Radius
[0 APC Working Interest Blacks

30 MILES

Source: Anadarke April 2019 Investor Book

. Gulf of Mexico Position

= Significant cash flow
generation

* Infrastructure in place
allows for ample tie-
back opportunities

* Three year outlook for
production 140
Mboe/d

* Rate of Return and
breakeven
competitive with best
U.S. onshore wells

19




International Portfolio

* Strong performance record and technical  « High margin opportunities

expertise »  Acquired six blocks totaling 2 MM gross
* Recently awarded onshore Blocks 72, 51 acres and 700 MMboe of resources in
and 65 in Oman (3.7 MM gross acres) November 2018
: * Recently awarded onshore Block ON-2 in
&1 Abu Dhabi (1.5 MM gross acres)
* v %
* High margin offshore oil development + PSA with Sonatrach, Eni and Maersk Qil
from TEN and Jubilee fields in Blocks 404A and 208

Diversified, Stable Production - Production of 390+ Mboe/d

Large Scale LNG Project Underway in Mozambique

.
oxy
v 1) Sowrce: Anadarka April 2019 Investor Book

20




Mozambique LNG Progressing Towards FID

Large Scale
LNG Project:
Mozambique

O o

LEGAL& DEVELOPMENT OFFTAKE Anticipated :
CONTRACTUAL PLAN AGREEMENTS 1H2019 § L .
FRAMEWORK APPROVED'

PROJECT
FINAMNCING

1 Past-FID Capita

~2/3 Project Financed

* Total Five-Year Net Investment™ is ~$2.0 - $2.5 B
* Net Recoverable Resource 750 MMboe

+ Liguification Capacity of 12.88 MTPA

» Competitive Onshore Costs of $600/tonne

 Source; Anadarko April 2018 Investor Book
{1} Total five-year net invesiment is post-FID and net of expected project finance drawdowns
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OxyChem: Market Leading Position

1500
1000
50

$ MM
S

0

4CPe Plant

OxyChem at a Glance

+ Major global exporter of all core products
* Top tier global producer in every product produced
> Largest merchant caustic soda seller in the world
> Largest VCM exporter in the world
= 21 |argest chlor-alkali producer in the world
> largest caustic potash producer in the world
+ Recent growth projects delivered on time and on budget, increasing earnings base
*  Only 4 time winner of the American Chemistry Councils Sustained Excellence Award

OxyChem Pre-Tax Earnings (EBIT)!

2010 2011 2012 2013 2014 2015 2016 2017 2018

L DxyChem pre-tax earnings excluding special items

Earnings Highlights

-

Market Overview

Positive cash flow
generation throughout cycle

Integrated assets capture
benefits of favorable market
conditions

Global export portfolio
leverages low domestic
natural gas prices

Caustic soda supply-demand
balance is favorable

Mo major global capacity
expansions

Core caustic demand driven
by Aluminum and Pulp and
Paper

PVC demand continues to
improve as global population
expands 22




Leading Midstream Assets and MLP

Selected Domestic Asset Overview
Oxy Midstream & Marketing Western Midstream
DJ Basin i

+ Domestic: + ~5800 MM of distributions from owned
= Permian EOR infrastructure MLP units
including 13 processing plants + Texas/New Mexico:
+ Electric power co-generation plants * Gathering Pipelines
+ Plains GP Holdings equity interest = Crude treating
+ ~G70 Mbbl/d Midland to Gulf Coast + Water gathering pipelines and SWD
oil capacity in 2019E/2020E wells
+ ~450 Mbbl/d of il capacity rights + Gas processing
for Ingleside export terminal « Rockies:
through 2030 with extension

+ Gathering Pipelines

o [ i Saddighom Pipol
o i ° x| - g Pipaling
« International: Lreat;ng and_stablluzatlon :
* Dolphin natural gas pipeline o oG
originating in Qatar * Other:
= Al Hosn ultra sour gas processing * Saddlehorn Pipeline
plant in the UAE * Pennsylvania Gathering R —

Uplift from combined Midstream efforts in the Delaware and

Marketing on the Gulf Coast

.

DXY
W, Source: Westem Gas November 8", 2018 Simpification Transaction Presentation and Western
Gas 2018 10-K




.1 Original Low Carbon Ventures Strategy Transaction Expands Mission
Scale and -,,

Expertise to .+ Leverage Oxy's CO, enhanced EOR - Apply Oxy's Low Carbon Strategy to
Le a d E ne rgy infrastructure and expertise for Anadarko's asset base

: economic and social benefit
into a Low

* Scale of combined company allows

* Sequestration of anthropogenic CO, in strategy acceleration
Ca rbon FUtU re oil reservoirs incentivized by 45Q tax . .
. * Provide energy with lower carbon
credits :
footprint

+ Lower carbon footprint by utilizing

. i i
renewable power sources mprove economics and extend oil

reserve potential with unconventional
= Member Qil and Gas Climate Initiative EOR

» Expand utility of Tankless Facilities

24
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Continuous

ML T ————
. | Oxy Permian Resources Hz Unconventional Well Performance
Permian Resources | 4

Well Performance

250 147% Improvement since 2015
Subsurface v 25% Improvement from 2017 to 2018

Characterization . 200 2018
@

Data Analytics é 150 2017
Innovative Well é 2016
Designs 2 100

" 3 2015
Oxy Drilling

, / 50
Dynamics j
Optimal | 0
Development 0 90 180

Planning Days

Note: Data includes all horizontal Permian unconventional wells onling in gach year.




Oxy’s Play Leading Delaware Basin Performance

Average 6 Month Cumulative Oil by Operator

» Oxy's Subsurface Knowledge, Data
Analytics and Execution Drive Basin

100 Leading Results
» Top Delaware Basin Operator
I *  74% better 6 month production than APC
sggd

§usozwmdga§ggﬁ
o n.g;cc o

Cumulative Mbao

- 8 &8 8 8

-, )
XY
W' Source: IHS Enerdeq as of 4/17/2019, horizontals with & months oil production available since September 2017 and laterals >500 it 27
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Unique Scale and Industry Leading Returns

Current Production (Mboe/d) Current Dividend Yield
3,277
@D % Permian of Current Preduction s
1,401
2%
- “ =
Major Average PF Oxy Oy Top 10 Independent PF Oy Oy Major Average  Top 10 Independent
Average Average
2021E Free Cash Flow Yield(*2 2021E CROCE™
10% 23% 2%
e 18%
5%
4%
PF Oxy Major Average Oxy Top 10 Independent Top 10 Independent PF Oy Major Average
Average Average
OXY mﬂi p""'::‘"w‘ ”o:msﬁmme e i I Ermoicysd [1F  Based om select Wall Strect Reseanch, Factse! consensus and management esmates, Andlysis assumes run-rabs
Wl V00 Frie Cash Flow Vit calcutatien 83 CFFOD 138 capes dheided by mivkel capilaliaton - m’d”j?ﬁ"“““m;"m““!& 25
Fiote: Majors inciusde XOM, B2, TOT, CVX and RES, .




