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Item 5. Other Events

RECENT DEVELOPMENTS.

Preferred Stock Redemption. Occidental Petroleum Corporation (the
"Registrant") announced on February 11, 1998, that it will redeem on March 13,
1998, all 11,499,960 outstanding shares of its $3.875 Cumulative Convertible
Preferred Stock at a redemption price of $51.9375 per share plus accumulated
and unpaid dividends to the redemption date. Each share of $3.875 Cumulative
Convertible Preferred Stock is currently convertible at the option of the
holder, to the redemption date, into approximately 2.2 shares of common stock
of Registrant. The closing price of the Registrant's common stock on the New
York Stock Exchange on February 10, 1998, was $25.9375 per share. If all of
the shares of $3.875 Cumulative Convertible Preferred Stock were converted
into common stock, Occidental would issue approximately 25.3 million shares of
common stock.
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