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Item 1.01 Entry into a Material Definitive Agreement.

On August 3, 2019, Occidental Petroleum Corporation (“Occidental”) and Total S.A. (“Total”) entered into a definitive Purchase and Sale Agreement
(the “Purchase and Sale Agreement”), pursuant to which Occidental agreed to sell to Total all of the assets, liabilities, businesses and operations of
Anadarko Petroleum Corporation in each of Algeria, Ghana, Mozambique and South Africa, subject to the satisfaction or waiver of certain customary
closing conditions, including the receipt of required governmental approvals. Occidental has completed the sale of the Mozambique and South Africa assets
to Total pursuant to the Purchase and Sale Agreement. In April 2020, subsequent to communications with Algerian government officials, Occidental
determined that the sale of the Algeria assets to Total would likely not be consummated, and Occidental decided to continue operating in Algeria. The
Purchase and Sale Agreement provided that the sale of the Ghana assets was conditional upon the completion of the sale of the Algeria assets, and Total has
informed Occidental that it is not interested in purchasing the Ghana assets in the current circumstances.

On May 15, 2020, Total and Occidental executed a waiver of Occidental’s obligation to sell and Total’s obligation to purchase the Ghana assets
pursuant to the Purchase and Sale Agreement (the “Waiver”). Occidental intends to market the sale of the Ghana assets to other third parties.

The foregoing description of the Waiver is only a summary and is qualified in its entirety by reference to the full text of the Waiver, a copy of which
will be filed as an exhibit to Occidental’s Quarterly Report on Form 10-Q for the quarterly period ended June 30, 2020.

Item 7.01 Regulation FD.

On May 18, 2020, Occidental issued a press release with respect to the execution of the Waiver. The press release, furnished as Exhibit 99.1 hereto,
shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), nor shall it be deemed
incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific
reference in such filing.

Item 9.01  Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Description
  
99.1 Press Release dated May 18, 2020.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

 OCCIDENTAL PETROLEUM CORPORATION
   
 By: /s/ Nicole E. Clark
  Nicole E. Clark
Date: May 21, 2020  Vice President, Deputy General Counsel and Corporate Secretary
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Exhibit 99.1

Occidental Issues Statement Regarding Agreement With Total

HOUSTON — May 18, 2020 — Occidental Petroleum Corporation (NYSE: OXY) today issued the following statement regarding its agreement with Total
to acquire Anadarko’s assets in Africa:

In August 2019, Total and Occidental entered into a Purchase and Sale Agreement in order for Total to acquire Anadarko’s assets in Africa. Under
this agreement, Total and Occidental have since completed the sale and purchase of the Mozambique and South Africa assets.

The purchase and sale agreement provided that the sale of the Ghana assets was conditional upon the completion of the Algeria assets’ sale.
Occidental has informed Total that, as part of an understanding with the Algerian authorities on the transfer of Anadarko’s interests to Occidental,
Occidental would not be in a position to sell its interests in Algeria to Total.

Total has informed Occidental that it is not interested in purchasing Anadarko’s interests in Ghana in the current circumstances.  Because the
purchase and sale agreement expires in September, Total and Occidental have executed a waiver of the obligation to purchase and sell the Ghana
assets, so that Occidental can begin marketing the sale of the Ghana assets to other third parties. These assets in Ghana are world class and
function economically well at low oil prices with upside potential over the long term.

About Occidental

Occidental is an international energy company with operations in the United States, Middle East, Latin America and Africa. We are the largest onshore oil
producer in the U.S., including in the Permian Basin, and a leading offshore producer in the Gulf of Mexico. Our midstream and marketing segment
provides flow assurance and maximizes the value of our oil and gas. Our chemical subsidiary OxyChem manufactures the building blocks for life-
enhancing products. Our Oxy Low Carbon Ventures subsidiary is advancing leading-edge technologies and business solutions that economically grow our
business while reducing emissions. We are committed to using our global leadership in carbon dioxide management to advance a lower-carbon world. Visit
oxy.com for more information.
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