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Item 5.02    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On July 10, 2019, the Board of Directors (the “Board”) of Occidental Petroleum Corporation (“Occidental”) increased the
size of the Board from nine to 10 directors in order to elect Robert “Bob” M. Shearer, a former managing director of BlackRock
Advisors, LLC, to the Board. The Board appointed Mr. Shearer to serve as a member of the Audit Committee and
Environmental, Health and Safety Committee.

Mr. Shearer, 64, has over 35 years of experience in securities and leading investment management firms. Before retiring
from BlackRock in 2017, he was co-head of BlackRock’s Equity Dividend team and a member of the Fundamental Equity
Platform within BlackRock’s Portfolio Management Group.  Mr. Shearer was also the portfolio manager for both the
BlackRock Equity Dividend Fund and Natural Resources Trust, which grew from $500 million to over $50 billion under his
leadership.  Previously, he managed the Merrill Lynch World Natural Resources Portfolio for Merrill Lynch Investment
Managers, which merged with BlackRock in 2006.

There are no arrangements or understandings between Mr. Shearer and any other persons pursuant to which he was selected
as a director. Pursuant to Occidental’s compensation program for non-executive directors, Mr. Shearer received (i) a pro rata
portion of the 2019 common stock equity award granted to non-employee directors, consisting of 3,718 shares of common
stock, and (ii) a pro rata portion of the 2019 retainer paid to non-employee directors.

Item 7.01 Regulation FD.

On July 10, 2019, Occidental issued a press release with respect to Mr. Shearer’s election to the Board. The press release,
furnished as Exhibit 99.1 hereto, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of
1934, as amended, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended,
except as shall be expressly set forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

 Exhibit No. Description
   
 99.1 Press Release dated July 10, 2019.
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Exhibit 99.1

Robert M. Shearer Elected to Occidental Board of Directors

HOUSTON — July 10, 2019 — Occidental Petroleum Corporation (NYSE:OXY) announced today that Robert “Bob” M. Shearer,
a former managing director of BlackRock Advisors LLC, has been elected to its Board of Directors.

Mr. Shearer, 64, has over 35 years of experience in securities and leading investment management firms. Before retiring from
BlackRock in 2017, he was co-head of BlackRock’s Equity Dividend team and a member of the Fundamental Equity Platform
within BlackRock’s Portfolio Management Group.  Mr. Shearer was also the portfolio manager for both the BlackRock Equity
Dividend Fund and Natural Resources Trust, which grew from $500 million to over $50 billion under his leadership. Previously, he
managed the Merrill Lynch World Natural Resources Portfolio for Merrill Lynch Investment Managers, which merged with
BlackRock in 2006. Mr. Shearer has also held senior leadership roles at David L. Babson & Company, Concert Capital
Management and Fiduciary Trust Company International. As a senior research officer for Citicorp Investment Management, he
focused on the oil industry, including exploration and production, pipelines and oil field services.

“With more than three decades of experience, Bob has a track record of creating significant value for investors with a focus on
high-quality, dividend-growth stocks,” said Gene L. Batchelder, Chairman of the Board. “We are committed to growing our
dividend as part our long-term strategy, and Bob’s industry knowledge and management expertise will be a great addition to our
Board.”

“Occidental’s reputation for innovation and operational excellence and its strategy for sustainability set it apart in the industry,” Mr.
Shearer said. “I am confident in Occidental’s ability to deliver on its long-term business strategy of industry-leading returns and
returning capital to shareholders, and I look forward to supporting this commitment as a member of the Board of Directors.”

Mr. Shearer holds an undergraduate degree in Economics from the University of Wisconsin, as well as a Master of International
Management from the Thunderbird School of Global Management and a Master of Business Administration from the University of
Wisconsin. He is a Chartered Financial Analyst.



About Occidental

Occidental is an international oil and gas exploration and production company with operations in the United States, Middle East
and Latin America. Headquartered in Houston, Occidental is one of the largest U.S. oil and gas companies, based on equity market
capitalization. Occidental’s midstream and marketing segment purchases, markets, gathers, processes, transports and stores
hydrocarbons and other commodities. The company’s wholly owned subsidiary OxyChem manufactures and markets basic
chemicals and vinyls. Occidental posts or provides links to important information on its website at oxy.com.
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