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Item 5.   Other Events 
- -------   ------------ 
 
LEGAL PROCEEDINGS - RECENT DEVELOPMENTS 
 
     In 1991, Continental Trend Resources ("CTR") obtained a 
jury verdict against OXY USA in the U.S. District Court  for 
the  Western  District of Oklahoma for  $269,000  in  actual 
damages  and  $30 million in punitive damages  for  tortious 
interference with contract.  The verdict has been on  appeal 
since  1991,  during  which time interest  on  the  original 
verdict  has  been  accruing.  In November  1996,  the  10th 
Circuit  Court of Appeals reduced the punitive damage  award 
to  $6 million.  In June 1997, OXY USA paid CTR $9.5 million 
as a final settlement of this case. 
 
      The Registrant has been informed by the SEC that it is 
conducting a private, formal investigation into the  matters 
that  were  the  subject  of the  internal  inquiry  by  the 
Registrant  described in a "Wall Street Journal" article  on 
May  12,  1997.  Other  agencies may  also  seek information 
on the internal inquiry.  The Registrant is cooperating with 
the SEC in its conduct of this investigation. 
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